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Fund Balance Policy
Definitions

e Fund Policy: the difference between assets and liabilities in a Governmental
Fund.

e Non-Spendable Fund Balance: the portion of a Government Funds net assets
that are not available to be spent, either short term or long term, in either
form [e.g., prepaid insurance] or through legal restrictions [e.g., DuPage
Foundation].

e Restricted Fund Balance: the portions of a Governmental Fund’s net assets
that are subject to external enforceable legal restrictions imposed by
grantors, contributors, or laws and regulations of other governments or
through enabling legislation adopted by the Library Board. [i.e., Working
Cash Fund].

e Committed Fund Balance: the portion of a Governmental Fund’s net assets
with self-imposed constraints or limitations that have been placed at the
highest level of decision making. [Special Reserve Fund].

e Assigned Fund Balance: the portion of a Governmental Funds net assets to
denote an intended use of resources.

e Unassigned Fund Balance: available expendable financial resources in a
governmental fund that are not the object of tentative management plan
(i.e., designations) [General Fund].




